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7DEOH����� 'HWHUPLQDWLRQ�RI�(XURSHDQ�6LWHV�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�=RQH�RI�/LNHO\�,PSDFW�
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)LJXUH�����
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� ,1752'8&7,21�

��� *(1(5$/�,1752'8&7,21

5\DQ� +DQOH\� LQ� DVVRFLDWLRQ� ZLWK� 0F&DUWK\� .HYLOOH� 2·6XOOLYDQ� /WG�� �0.2�� KDYH� EHHQ� DSSRLQWHG� WR�

SURYLGH� WKH� LQIRUPDWLRQ� QHFHVVDU\� WR� DOORZ� WKH� FRPSHWHQW� DXWKRULW\� WR� FRQGXFW� DQ� $UWLFOH� �����

6FUHHQLQJ�IRU�D�SURSRVHG�IORRG�UHOLHI�VFKHPH�RQ�WKH�5LYHU�'HHO��&URVVPROLQD��&R��0D\R��

7KH�FXUUHQW�SURMHFW�LV�QRW�GLUHFWO\�FRQQHFWHG�ZLWK��RU�QHFHVVDU\�IRU��WKH�PDQDJHPHQW�RI�DQ\�(XURSHDQ�

6LWH��FRQVHTXHQWO\�WKH�SURMHFW�KDV�EHHQ�VXEMHFW�WR�WKH�$SSURSULDWH�$VVHVVPHQW�6FUHHQLQJ�SURFHVV��

7KH�DVVHVVPHQW�LQ�WKLV�UHSRUW�LV�EDVHG�RQ�H[WHQVLYH�GHVN�VWXG\�DQG�ILHOG�VXUYH\V�XQGHUWDNHQ�EHWZHHQ�

����� DQG� ������ ,W� VSHFLILFDOO\� DVVHVVHV� WKH� SRWHQWLDO� IRU� WKH� SURSRVHG� GHYHORSPHQW� WR� LPSDFW� RQ�

(XURSHDQ�VLWHV���

7KLV� 5HSRUW� KDV� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� WKH� (XURSHDQ� &RPPLVVLRQ� JXLGDQFH� GRFXPHQW�

¶$VVHVVPHQW�RI�3ODQV�DQG�3URMHFWV�6LJQLILFDQWO\�DIIHFWLQJ�1DWXUD������6LWHV��0HWKRGRORJLFDO�*XLGDQFH�RQ�

WKH�SURYLVLRQV�RI�$UWLFOH������DQG������RI�WKH�+DELWDWV�'LUHFWLYH�������((&·��(&��������DQG�¶0DQDJLQJ�

1DWXUD������6LWHV��WKH�SURYLVLRQV�RI�$UWLFOH���RI�WKH�¶+DELWDWV·�'LUHFWLYH·�������((&��(&��������DV�ZHOO�

DV� WKH� 'HSDUWPHQW� RI� WKH� (QYLURQPHQW·V� ¶$SSURSULDWH� $VVHVVPHQW� RI� 3ODQV� DQG� 3URMHFWV� LQ� ,UHODQG�

*XLGDQFH�IRU�3ODQQLQJ�$XWKRULWLHV�·��'R(+/*����������

,Q�DGGLWLRQ� WR� WKH�JXLGHOLQHV� UHIHUHQFHG�DERYH�� WKH� IROORZLQJ� UHOHYDQW�GRFXPHQWV�ZDV� FRQVLGHUHG� LQ�

SUHSDUDWLRQ�RI�WKLV�UHSRUW��

&RXQFLO�RI�WKH�(XURSHDQ�&RPPLVVLRQ��������&RXQFLO�'LUHFWLYH�������((&�RI����0D\������RQ�
WKH�FRQVHUYDWLRQ�RI�QDWXUDO�KDELWDWV�DQG�RI�ZLOG�IDXQD�DQG�IORUD��2IILFLDO�-RXUQDO�RI�WKH�
(XURSHDQ�&RPPXQLWLHV��6HULHV�/�����SS���������
(&��������0DQDJLQJ�1DWXUD������6LWHV��WKH�SURYLVLRQV�RI�$UWLFOH���RI�WKH�¶+DELWDWV·�'LUHFWLYH�
������((&��2IILFH�IRU�2IILFLDO�3XEOLFDWLRQV�RI�WKH�(XURSHDQ�&RPPXQLWLHV��/X[HPERXUJ���
(&��������*XLGDQFH�GRFXPHQW�RQ�$UWLFOH������RI�WKH�
+DELWDWV�'LUHFWLYH
�������((&�²�
&ODULILFDWLRQ�RI�WKH�FRQFHSWV�RI��DOWHUQDWLYH�VROXWLRQV��LPSHUDWLYH�UHDVRQV�RI�RYHUULGLQJ�SXEOLF�
LQWHUHVW��FRPSHQVDWRU\�PHDVXUHV��RYHUDOO�FRKHUHQFH��2SLQLRQ�RI�WKH�FRPPLVVLRQ���
(&��������,QWHUSUHWDWLRQ�0DQXDO�RI�(XURSHDQ�8QLRQ�+DELWDWV��9HUVLRQ�(85�����(XURSHDQ�
&RPPLVVLRQ��

��� %$&.*5281'�72�$335235,$7(�$66(660(17

����� 6FUHHQLQJ�IRU�$SSURSULDWH�$VVHVVPHQW�

6FUHHQLQJ�LV�WKH�SURFHVV�RI�GHWHUPLQLQJ�ZKHWKHU�DQ�$SSURSULDWH�$VVHVVPHQW�LV�UHTXLUHG�IRU�D�SODQ�RU�

SURMHFW�� $� VFUHHQLQJ� IRU� DSSURSULDWH�DVVHVVPHQW� VKDOO� EH� FDUULHG� RXW� E\� WKH� FRPSHWHQW� DXWKRULW\� WR�

DVVHVV�� LQ� YLHZ� RI� EHVW� VFLHQWLILF� NQRZOHGJH�� LI� WKDW� /DQG� XVH� SODQ� RU� SURSRVHG� GHYHORSPHQW��

LQGLYLGXDOO\�RU�LQ�FRPELQDWLRQ�ZLWK�DQRWKHU�SODQ�RU�SURMHFW�LV�OLNHO\�WR�KDYH�D�VLJQLILFDQW�HIIHFW�RQ�WKH�

(XURSHDQ� VLWH�� 7KH�&RPSHWHQW�$XWKRULW\·V�GHWHUPLQDWLRQ�DV� WR�ZKHWKHU�DQ�$SSURSULDWH�$VVHVVPHQW� LV�

UHTXLUHG�PXVW�EH�PDGH�RQ�WKH�EDVLV�RI�REMHFWLYH�LQIRUPDWLRQ�DQG�VKRXOG�EH�UHFRUGHG��7KH�&RPSHWHQW�

$XWKRULW\�PD\�UHTXHVW�LQIRUPDWLRQ�WR�EH�VXSSOLHG�WR�HQDEOH�LW�WR�FDUU\�RXW�VFUHHQLQJ��

&RQVXOWDQWV�RU�SURMHFW�SURSRQHQWV�PD\�SURYLGH�IRU�WKH�FRPSHWHQW�DXWKRULW\��WKH�LQIRUPDWLRQ�QHFHVVDU\�

IRU� WKHP� WR�GHWHUPLQH�ZKHWKHU�DQ�$SSURSULDWH�$VVHVVPHQW� LV� UHTXLUHG�DQG�SURYLGH�DGYLFH� WR�DVVLVW�

WKHP�LQ�WKH�$SSURSULDWH�$VVHVVPHQW�6FUHHQLQJ�GHFLVLRQ���



5LYHU�'HHO��&URVVPROLQD��'UDLQDJH�6FKHPH LQ�DVVRFLDWLRQ�ZLWK

:KHUH� LW� FDQQRW� EH� H[FOXGHG� EH\RQG� UHDVRQDEOH� VFLHQWLILF� GRXEW� DW� WKH� 6FUHHQLQJ� VWDJH�� WKDW� D�

SURSRVHG�SODQ�RU�SURMHFW�� LQGLYLGXDOO\�RU�LQ�FRPELQDWLRQ�ZLWK�RWKHU�SODQV�DQG�SURMHFWV��ZRXOG�KDYH�D�

VLJQLILFDQW� HIIHFW� RQ� WKH� FRQVHUYDWLRQ� REMHFWLYHV� RI� D� (XURSHDQ� VLWH�� DQ� $SSURSULDWH� $VVHVVPHQW� LV�

UHTXLUHG���

:KHUH�DQ�$SSURSULDWH�$VVHVVPHQW�LV�UHTXLUHG��WKH�&RPSHWHQW�$XWKRULW\�PD\�UHTXLUH�WKH�DSSOLFDQW�WR�

SUHSDUH�D�1DWXUD�,PSDFW�6WDWHPHQW��

7KH� WHUP� 1DWXUD� ,PSDFW� 6WDWHPHQW� �1,6�� LV� GHILQHG� LQ� OHJLVODWLRQ�� $Q� 1,6�� ZKHUH� UHTXLUHG�� VKRXOG�

SUHVHQW�WKH�GDWD��LQIRUPDWLRQ�DQG�DQDO\VLV�QHFHVVDU\�WR�UHDFK�D�GHILQLWLYH�GHWHUPLQDWLRQ�DV�WR����WKH�

LPSOLFDWLRQV� RI� WKH� SODQ� RU� SURMHFW�� DORQH� RU� LQ� FRPELQDWLRQ� ZLWK� RWKHU� SODQV� DQG� SURMHFWV�� IRU� D�

(XURSHDQ�VLWH� LQ�YLHZ�RI� LWV�FRQVHUYDWLRQ�REMHFWLYHV��DQG����ZKHWKHU� WKHUH�ZLOO�EH�DGYHUVH�HIIHFWV�RQ�

WKH�LQWHJULW\�RI�D�(XURSHDQ�VLWH��7KH�1,6�VKRXOG�EH�XQGHUSLQQHG�E\�EHVW�VFLHQWLILF�NQRZOHGJH��REMHFWLYH�

LQIRUPDWLRQ�DQG�E\�WKH�SUHFDXWLRQDU\�SULQFLSOH��

��� 67$7(0(17�2)�$87+25,7<

3DW� ZDV� UHVSRQVLEOH� IRU� FR�RUGLQDWLRQ� RI� WKLV� $$� 6FUHHQLQJ� 5HSRUW�� 3DW� LV� D� 6HQLRU� (FRORJLVW� DQG�

GLUHFWRU� RI� WKH� (FRORJ\� WHDP� ZLWK� 0.2�� ZLWK� RYHU� ��� \HDUV·� SRVW� JUDGXDWH� H[SHULHQFH� DV� D�

SURIHVVLRQDO�HFRORJLVW��3DW�KDV�ZRUNHG�DV�D�VHQLRU�HFRORJLVW�RQ�QXPHURXV�23:�SURMHFWV�IRU�RYHU����

\HDUV�� 7KHVH� KDYH� LQFOXGHG� LQFOXGLQJ� IORRG� UHOLHI� VFKHPHV� DQG�GUDLQDJH�PDLQWHQDQFH� SURMHFWV�� 3DWV�

NH\� VWUHQJWKV� LQFOXGH� KLV� GHSWK� RI� NQRZOHGJH� DQG� H[SHULHQFH� RI� D� ZLGH� UDQJH� RI� HFRORJLFDO� DQG�

ELRGLYHUVLW\�WRSLFV��+H�FXUUHQWO\�PDQDJHV�WKH�HFRORJLFDO�WHDP�ZLWKLQ�0.2�DQG�HQVXUHV�WKDW�WKH�RXWSXWV�

IURP�WKDW�WHDP�DUH�RI�D�YHU\�KLJK�VWDQGDUG�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�FOLHQWV��(OHPHQWV�RI�WKH�

VXUYH\� ZRUN� WKDW� LQIRUPV� WKLV� DVVHVVPHQW� ZHUH� FDUULHG� RXW� E\� WKH� IROORZLQJ� HFRORJLVWV�� 3DW� 5REHUWV�

�%�6F�� (QY��� 0&,((0��� 'HUYOD� 2·'RZG� �%�6F�� �(QY���� 0&,((0��� -RKQ� +\QHV� �%�6F�� �(QY��� 06F� �(FR����

0&,((0��� /DRLVH� .HOO\� �%�6F�� �(QY���� 0&,((0�� 3DPHOD� %R\OH� �%�6F�� �(QY��� 3K'��� &KULV� 3HSSLDWW� �%�6F���

3K'��� -XOLH�2·6XOOLYDQ� �%�6F�� �%LRO����0�6F�� (FRORJLFDO�$VVHVVPHQW��DQG� -DPHV�2ZHQV� �%�6F�� �(QY���06F��

IURP�0F&DUWK\�.HYLOOH�2·6XOOLYDQ�/WG��$�ILVKHULHV�KDELWDW�DVVHVVPHQW�ZDV�XQGHUWDNHQ�E\�5RVV�0DFNOLQ�

DQG� %LOO� %UD]LHU� RI� 7ULWXUXV� (QYLURQPHQWDO� /WG�� 7KH� 6FUHHQLQJ�$VVHVVPHQW� GHWDLOHG� LQ� WKLV� UHSRUW�ZDV�

XQGHUWDNHQ� E\� 3DW� 5REHUWV�� -XOLH� 2·6XOOLYDQ� DQG� -DPHV� 2ZHQV� DOO� RI� ZKRP� KDYH� WKH� QHFHVVDU\�

TXDOLILFDWLRQV�DQG�H[SHULHQFH�WR�XQGHUWDNH�WKLV�DVVHVVPHQW��
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��� 6,7(�/2&$7,21

7KH�SURSRVHG�ZRUNV�DUH�ORFDWHG�DSSUR[LPDWHO\�����PHWUHV�WR�WKH�VRXWK�RI�WKH�-DFN�*DUUHWW�%ULGJH�LQ�

&URVVPROLQD�7RZQ�� 7KH�SURSRVHG� FKDQQHO� UXQV� IURP� WKH�EDQN�RI� WKH�5LYHU�'HHO� �*ULG�5HI�� (�������

1��������� LW� FURVVHV� D� ORFDO� URDG� �OHDGLQJ� VRXWK� IURP�&KDSHO� 6WUHHW�� DQG�SURFHHGV� LQ� DQ� HDVWHUO\�

GLUHFWLRQ�WKURXJK�IDUPODQG�EHIRUH�FURVVLQJ�WKH�5����DQG�YHHULQJ�VRXWK�DQG�FURVVLQJ�WKH�ORFDO�URDG�WR�

*RUWQRU�$EEH\�DQG�D�ORFDO�DFFHVV�WR�SULYDWH�SURSHUWLHV��7KH�SURSRVHG�FKDQQHO�WHUPLQDWHV�WR�WKH�HDVW�

RI� WKH� 5���� LQ� WKH� WRZQODQG� RI� 0XOOHQPRUH� �*ULG� 5HI�� (������� 1��������� $GGLWLRQDO� DUHDV�

VXUURXQGLQJ� WKH� FKDQQHO� DUH� UHTXLUHG� IRU� WKH� VLWH� FRPSRXQG�� 7KHVH� DUH� ORFDWHG� RQ� WKH� ODQGV�

VXUURXQGLQJ�WKH�FKDQQHO��

7KH� WH[W� DERYH�GHVFULEHV� WKH� ORFDWLRQ� RI� WKH�SK\VLFDO�ZRUNV� WKDW� DUH�DVVRFLDWHG�ZLWK� WKH�SURSRVHG�

IORRG� UHOLHI� VFKHPH�� :KLOVW� WKHUH� DUH� QR� SK\VLFDO� ZRUNV� DVVRFLDWHG� ZLWK� WKH� ODQGV� RYHU� ZKLFK� WKH�

ZDWHUV�ZLOO�GLVFKDUJH��ZDVKODQGV���WKH\�DUH�LQFOXGHG�ZLWKLQ�WKH�VWXG\�DUHD�DQG�WKH�LPSDFWV�WKHUHRQ�DUH�

DVVHVVHG��7KH�ZDVKODQGV�H[WHQG�IURP�WKH�HQG�RI�WKH�FKDQQHO�DQG�SURFHHG�RYHU�WZR�ODUJH�VSULQJV�DW�

0XOOHQPRUH�EHIRUH�IROORZLQJ�WKH�URXWH�RI�WKH�0XOOHQPRUH�VWUHDP�DQG�HQWHULQJ�/RXJK�&RQQ�WR�WKH�DIWHU�

DSSUR[LPDWHO\� ���PHWUHV�� 7KH� ORFDWLRQ� RI� WKH� SURSRVHG� ZRUNV� LV� SURYLGHG� LQ� )LJXUH� ���� DQG� VLWH�

OD\RXW�GUDZLQJV�DUH�SURYLGHG�DV�)LJXUH������

��� &+$5$&7(5,67,&6�2)�7+(�352326('�'(9(/230(17

7KH� 5LYHU� 'HHO� DQG� &URVVPROLQD� 7RZQ� KDYH� D� ORQJ� KLVWRU\� RI� IORRGLQJ�� 7KH� IRXU� PRVW� UHFHQW� IORRG�

HYHQWV�LQ�������������DQG�������WZLFH��UHVXOWHG�LQ�IORRGLQJ�RI�WKUHH�PDLQ�VWUHHWV�LQ�&URVVPROLQD�7RZQ���

$SSUR[LPDWHO\� ���� SURSHUWLHV� ZHUH� LQXQGDWHG� E\� IORRG� ZDWHU� GXULQJ� WKH� PRVW� H[WUHPH� RI� WKHVH�

IORRGV� LQ� 'HFHPEHU� ������ � 7KH� SUHIHUUHG� IORRG� VFKHPH� IRU� WKH� 5LYHU� 'HHO� LV� D� GLYHUVLRQ� FKDQQHO�

XSVWUHDP�RI�WKH�WRZQ��ZKLFK�ZLOO�UHGLUHFW�IORRG�ZDWHUV�DZD\�IURP�WKH�WRZQ��GLUHFWO\�WR�WKH�IORRG�SODLQV�

RI�/RXJK�&RQQ��7KH�VFKHPH�ZLOO�EH�GHVLJQHG�WR�FDWHU�IRU�WKH����$QQXDO�([FHHGDQFH�3UREDELOLW\��$(3��

IORRG�HYHQW� �DOVR�NQRZQ�DV� WKH�����\HDU� IORRG�HYHQW��� � ,Q�RUGHU� WR�SUHYHQW� IORRGLQJ� LQ�&URVVPROLQD�

7RZQ��D�GLYHUVLRQ�FKDQQHO�DQG�LQWDNH�VWUXFWXUH�LV�UHTXLUHG�ZLWK�D�FDSDFLW\�RI�����FXPHF��

7KH� SURSRVHG� LQIUDVWUXFWXUH� KDV� EHHQ� GHVLJQHG� LQ� RUGHU� WR� SUHYHQW� IORRGLQJ� LQ� &URVVPROLQD� 7RZQ�

GXULQJ� KLJK� IORZ� HYHQWV� XS� WR� WKH� ��� $QQXDO� ([FHHGDQFH� 3UREDELOLW\� �$(3�� IORRG� HYHQW�� ZKLOH�

PLQLPLVLQJ�UHVXOWLQJ�FKDQJHV�LQ�WKH�K\GURORJ\�RI�WKH�ULYHU�E\�DYRLGLQJ�DQ\�VLJQLILFDQW�LPSDFW�RQ�ULYHU�

IORZV�GRZQVWUHDP�RI�WKH�LQWDNH�VWUXFWXUH�IRU�IORZV�XS�WR�EDQN�IXOO�IORZ��

7KH�SURSRVHG�ZRUNV�DUH�VXPPDULVHG�EHORZ�� �7R�XQGHUWDNH� WKH�SURSRVHG�ZRUNV�RQ�VLWH�� VRPH�DFFHVV�

ZLOO�EH�UHTXLUHG�WR�DGMDFHQW�ODQGV�DQG�WKH�ULYHU�EDQNV��7KH�ORFDWLRQV�RI�HDFK�RI�WKH�SURSRVHG�ZRUNV�

IHDWXUHV� DUH� PDUNHG� RQ� WKH� UHOHYDQW� GUDZLQJ� ZLWK� D� FRGH�� ZLWK� WKH� DGMDFHQW� WDEOH� SURYLGLQJ� D�

GHVFULSWLRQ�IRU�HDFK�FRGH��





)LJXUH����



5LYHU�'HHO��&URVVPROLQD��'UDLQDJH�6FKHPH LQ�DVVRFLDWLRQ�ZLWK

,Q�VXPPDU\��WKH�SURSRVHG�ZRUNV�IRU�WKH�5LYHU�'HHO�'UDLQDJH�6FKHPH�FRPSULVH�WKH�IROORZLQJ��

6LWH�LQYHVWLJDWLRQ��

6LWH�SUHSDUDWLRQ�DQG�FOHDUDQFH��

&RQVWUXFWLRQ�RI�D�QHZ�JUDVV�OLQHG�GLYHUVLRQ�FKDQQHO�FRPPHQFLQJ�DW�WKH�5LYHU�'HHO��/�����DQG�

WHUPLQDWLQJ�LQ�WKH�WRZQODQG�RI�0XOOHQPRUH�WR�WKH�(DVW�RI�WKH�5����&URVVPROLQD�WR�&DVWOHEDU�

5HJLRQDO�5RDG��

&RQVWUXFWLRQ�RI�D�QHZ� UHLQIRUFHG�FRQFUHWH� LQWDNH� VWUXFWXUH�DQG� VSLOOZD\�RQ� WKH�EDQNV�RI� WKH�

5LYHU�'HHO�DW�WKH�XSVWUHDP�HQG�RI�WKH�DERYHPHQWLRQHG�JUDVV�OLQHG�FKDQQHO�FRPSOHWH�ZLWK�DQ�

DGMXVWDEOH�VWHHO�SODWH�DW�WKH�WRS�RI�WKH���P�UHLQIRUFHG�FRQFUHWH�LQWDNH�VWUXFWXUH���

&RQVWUXFWLRQ� RI� D� QHZ� ULYHU� IORZ� FRQWURO� VWUXFWXUH� LQFRUSRUDWLQJ� DGMXVWDEOH� VWHHO� SODWHV�� 7KH�

VWUXFWXUH�ZLOO�FRQVLVW�RI�D�VHULHV�RI�SUHFDVW�ER[�FXOYHUWV�DQG�ZLOO�EH�ORFDWHG�DSSUR[LPDWHO\�����

PHWUHV�GRZQVWUHDP�RI�WKH�LQWDNH�VWUXFWXUH��

&RQVWUXFWLRQ�RI�DQ�HDUWKHQ�HPEDQNPHQW�DQG�UHLQIRUFHG�FRQFUHWH� UHWDLQLQJ�ZDOOV�� VWHHO� VKHHW�

SLOLQJ�DW�WKH�ULYHU�IORZ�FRQWURO�VWUXFWXUH��

&RQVWUXFWLRQ� RI� D� QHZ� UHLQIRUFHG� FRQFUHWH� HQHUJ\� GLVVLSDWLRQ� VWUXFWXUH� ZLWKLQ� WKH� SURSRVHG�

GLYHUVLRQ�FKDQQHO�WR�WKH�VRXWK�HDVW�RI�WKH�5������

&RQVWUXFWLRQ� RI� WZR� QHZ� EULGJHV�� RQH� HDFK� RQ� WKH� 5���� �0XOOHQPRUH� %ULGJH�� DQG� /�����

�3ROOQDFURVV�%ULGJH���

5DLVLQJ�WKH�/�����DW�WKH�DSSURDFK�WR�WKH�QHZ�EULGJH��

5HDOLJQPHQW� RI� WKH� /DNH� 5RDG� DQG� FUHDWLRQ� RI� D� QHZ� MXQFWLRQ� ZLWK� WKH� 5������ 7KLV� ZLOO�

QHFHVVLWDWH�WKH�FORVXUH�RI�D�VHFWLRQ�RI�WKH�H[LVWLQJ�URDG��

5HDOLJQPHQW� DQG� UDLVLQJ� RI� H[LVWLQJ�DYHQXHV� FRQQHFWLQJ� WKH� /DNH� 5RDG� WR� SURSHUWLHV� WR� WKH�

6RXWK��

&UHDWLRQ�RI�ZDVKODQGV�EHWZHHQ�WKH�WHUPLQDWLRQ�SRLQW�RI�WKH�QHZ�FKDQQHO�DQG�/RXJK�&RQQ��

5HPRYDO�RI�H[LVWLQJ�DFFHVV�SRLQWV��DFFHVV�URXWHV�DQG�FUHDWLRQ�RI�QHZ�DFFHVV�SRLQWV��

&RQVWUXFWLRQ� RI� DQ� DFFHVV� WUDFN� DORQJ� WKH� WRS� RI� WKH� FKDQQHO� EHWZHHQ� WKH� /����� DQG� WKH�

5������$Q�DFFHVV�WUDFN�ZLOO�DOVR�EH�FRQVWUXFWHG�DORQJVLGH�WKH�LQWDNH�VWUXFWXUH�OLQNLQJ�WKH�/�����

WR�WKH�ULYHU�EDQN���7KLV�ZLOO�EH�XVHG�IRU�PDLQWHQDQFH�SXUSRVHV��

/RFDOLVHG� UHJUDGLQJ� RI� JURXQG� OHYHOV�� HUHFWLRQ� RI� IHQFLQJ� DQG� DFFHVV� JDWHV�� WR� IDFLOLWDWH�

SHGHVWULDQ�� YHKLFXODU�DFFHVV� WR�DQG�DURXQG� IORRG�GHIHQFHV�� RU� WR� UHGLUHFW� RYHUODQG� VXUIDFH�

ZDWHU�IORZ�SDWKV��

8WLOLW\�GLYHUVLRQV�ZKHUH�UHTXLUHG��

0DLQWHQDQFH�DFWLYLWLHV�DQG�RWKHU�QRQ�VWUXFWXUDO�PHDVXUHV��



5LYHU�'HHO��&URVVPROLQD��'UDLQDJH�6FKHPH LQ�DVVRFLDWLRQ�ZLWK
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7KLV�VXPPDU\�SURYLGHV�D�EULHI�RYHUYLHZ�RI�WKH�IORUD��KDELWDWV�DQG�IDXQD�DW�WKH�VLWH�RI�WKH�SURSRVHG�

ZRUNV�DQG�LV�EDVHG�RQ�WKH�H[WHQVLYH�GHVN�DQG�ILHOG�VXUYH\V�WKDW�KDYH�EHHQ�XQGHUWDNHQ�WR�LQIRUP�WKLV�

DVVHVVPHQW��)XOO�GHWDLOV�RI�WKH�H[WHQW�RI�WKH�VXUYH\V�DQG�WKH�PHWKRGRORJLHV�IROORZHG�DUH�DYDLODEOH�LQ�

WKH�%LRGLYHUVLW\�&KDSWHU�RI�WKH�(,$5�DQG�LQ�WKH�1,6��7R�DYRLG�XQ�QHFHVVDU\�UHSHWLWLRQ��WKHVH�GHWDLOV�DUH�

QRW�LQFOXGHG�KHUH���

,QWDNH�6WUXFWXUH��)ORZ�&RQWURO�6WUXFWXUH�DQG�'LYHUVLRQ�&KDQQHO�

7KH�ZHVWHUQ�H[WHQW�RI�WKH�VWXG\�DUHD�EHJLQV�DW�WKH�5LYHU�'HHO�LQ�WKH�WRZQODQG�RI�&DUWURQJLOOEHUW��7KH�

ULYHU� LV� FODVVLILHG� DV� DQ� (URGLQJ� ULYHU� �):���� 7KH� ULYHU� LV� IDVW� IORZLQJ�ZLWK� QR� VLJQLILFDQW� JURZWK� RI�

PDFURSK\HV�DQG�OLWWOH�VDQG�RU�VLOW�DW�WKLV�ORFDWLRQ��7KH�VXEVWUDWH�ZDV�GRPLQDWHG�E\�FREEOHV�ZLWK�VRPH�

DUHDV�RI�YHU\�FRDUVH�JUDYHOV��7KH�ULYHU�KDV�UHJXODUO\�GULHG�RXW�IRU�H[WHQGHG�SHULRGV�RYHU�DW�OHDVW�WKH�

ODVW�WKUHH�\HDUV��7KH�ULYHU�LV�VKRZQ�DW�WKH�ORFDWLRQ�RI�WKH�IORZ�FRQWURO�VWUXFWXUH�LQ�3ODWH�����ZLWK�ZDWHU�

IORZLQJ�LQ�LW��,W�LV�WKHQ�VKRZQ�LQ�3ODWH�����LQ�D�GU\�VWDWH��7KH�ULYHU�LWVHOI�ZDV�IULQJHG�LQ�WKLV�DUHD�ZLWK�D�

OLQH�RI�PDWXUH�EURDG�OHDYHG�WUHHV�ZLWK�V\FDPRUH��$FHU�SVHXGRSODWDQXV���DVK��)UD[LQXV�H[FHOVLRU���EHHFK�

�)DJXV�V\OYDWLFD���JUH\�ZLOORZ��6DOL[�FLQHUHD���DOGHU��$OQXV�JOXWLQRVD��DQG�KD]HO��&RU\OXV�DYHOODQD��IRXQG�

DORQJ�WKH�ULSDULDQ�IULQJH�DQG�FODVVLILHG�DV�D�7UHH�/LQH� �:/���RQ�WKH� OHIW� �ZHVWHUQ��EDQN�DQG�0L[HG�

%URDGOHDYHG�:RRGODQG��:'���RQ�WKH�ULJKW�EDQN����



5LYHU�'HHO��&URVVPROLQD��'UDLQDJH�6FKHPH LQ�DVVRFLDWLRQ�ZLWK

3ODWH�����5LYHU�'HHO�LQ�IORZ�DW�WKH�ORFDWLRQ�RI�WKH�IORZ�FRQWURO�VWUXFWXUH��

3ODWH������5LYHU�'HHO�ZLWK�QR�IORZ�DW�WKH�ORFDWLRQ�RI�WKH�IORZ�FRQWURO�VWUXFWXUH��

7KH� IORZ� FRQWURO� VWUXFWXUH� LV� ORFDWHG�ZLWKLQ� WKH� 5LYHU� 'HHO� DSSUR[LPDWHO\� ���P� GRZQVWUHDP� RI� WKH�

LQWDNH� ZHLU�� ,Q� WKLV� DUHD�� WKH� ULYHU� LV� ERUGHUHG� E\� D� 7UHH� /LQH� �:/��� RQ� WKH� ZHVWHUQ� EDQN�� ZKLFK�

VHSDUDWHV� LW� IURP�D� ILHOG� RI� ,PSURYHG�$JULFXOWXUDO�*UDVVODQG� �*$���� 7KLV� WUHH� OLQH� LV� GRPLQDWHG�E\�

V\FDPRUH��DVK�DQG�ZLOORZ�VSHFLHV��:RUNV�DVVRFLDWHG�ZLWK�WKH�IORZ�FRQWURO�VWUXFWXUH�ZLOO�EH�ORFDWHG�LQ�

WKLV�ILHOG��7KH�WUHH�OLQH�LV�VKRZQ�DV�YLHZHG�IURP�WKH�ILHOG�LQ�3ODWH������7KH�HDVWHUQ�EDQN�LQ�WKLV�DUHD�LV�

IRUPHG�E\�D�VWHHS�ZRRGHG�EDQN�WKDW�OHDGV�XS�WR�WKH�SXEOLF�URDG��7KLV�DUHD�LV�GRPLQDWHG�E\�VSHFLHV�

LQFOXGLQJ�DVK��KD]HO�DQG�KDZWKRUQ��&UDWDHJXV�PRQRJ\QD��DQG�ZLWK�D�JURXQG�IORUD�RI�LY\��+HGHUD�KHOL[��

ZLWK� KDUW·V� WRQJXH� IHUQ� �$VSOHQLXP� VFRORSHQGULXP�� DQG� WKH� RFFDVLRQDO� RFFXUUHQFH�RI� VSHFLHV� LQFOXGLQJ�

ZRRG�DYHQV� �*HXP� XUEDQXP��� GDQGHOLRQ� �7DUD[LFXP�RIILFLQDOH� DJJ��� DQG� VHHGOLQJV� RI� DVK�� V\FDPRUH�

DQG�KDZWKRUQ��7KLV�ZRRGODQG�LV�VKRZQ�LQ�3ODWH�����DQG�LV�FODVVLILHG�DV�0L[HG�%URDGOHDYHG�:RRGODQG�

�:'����

0RYLQJ� GRZQVWUHDP� RQ� WKH� 5LYHU�'HHO�� WKH� ULYHU� LV� RXWVLGH� WKH� FRQVWUXFWLRQ� IRRWSULQW� EXW�ZLOO� EH� WKH�

VXEMHFW� RI� RQJRLQJ�PDLQWHQDQFH�E\� WKH�23:�DV�SDUW� RI� WKH� 5LYHU�0R\�GUDLQDJH� VFKHPH� IROORZLQJ�

FRQVWUXFWLRQ� RI� WKH� SURSRVHG� IORRG� UHOLHI� SURMHFW�� 7KH�23:�DUH� FXUUHQWO\� UHVSRQVLEOH� IRU� GUDLQDJH�

PDLQWHQDQFH� RQ� WKH� 5LYHU�'HHO� DV� IDU� XS� WKH� FDWFKPHQW� DV� WKH� -DFN�*DUUHWW� %ULGJH� LQ� &URVVPROLQD��

)ROORZLQJ� FRPSOHWLRQ� RI� WKH� FXUUHQWO\� SURSRVHG� VFKHPH�� WKH\� ZLOO� PDQDJH� WKH� VHFWLRQ� RI� WKH� ULYHU�

EHWZHHQ�WKH�LQWDNH�ZHLU�DQG�WKH�-DFN�*DUUHWW�%ULGJH��7KLV�PDLQWHQDQFH�ZLOO�LQYROYH�RQO\�PLQRU�UHPRYDO�

RI�EUDQFKHV�DV�QHFHVVDU\��7KH�OHIW��ZHVW��EDQN�RI�WKH�ULYHU�LV�IULQJHG�ZLWK�D�WUHH�OLQH�DOPRVW�DORQJ�WKH�

HQWLUH� OHQJWK� EHWZHHQ� WKH� LQWDNH� ZHLU� DQG� WKH� XUEDQ� FHQWUH� RI� &URVVPROLQD� 7RZQ�� 7KH� ULJKW� EDQN�

FRPSULVHV�D�VWHHS�EDQN�RI�0L[HG�%URDGOHDYHG�:RRGODQG��:'���DW�WKH�ORFDWLRQ�RI�WKH�IORZ�FRQWURO�

VWUXFWXUH��7KLV�FRQWLQXHV�DSSUR[LPDWHO\�KDOI�ZD\�WR�&URVVPROLQD�7RZQ�DQG� LV�UHJXODUO\�FXW�DV�SDUW�RI�

URDGVLGH�KHGJH�WULPPLQJ�DQG�WR�IDFLOLWDWH�XWLOLW\�LQIUDVWUXFWXUH��,Q�DUHDV�DORQJ�WKLV�VHFWLRQ��D�IULQJH�RI�

ULSDULDQ� WUHHV� KDV� GHYHORSHG� LQ� D� QDUURZ� EDQG� DW� WKH� EDVH� RI� WKH� EDQN�� ZKHUH� VLOWV� KDYH� EHHQ�

GHSRVLWHG�� 7KHVH� IULQJHV�DUH� QDUURZ� VWULSV� WKDW�DUH� FODVVLILHG�DV�:HW�:LOORZ�$OGHU�$VK�:RRGODQG�


